Hines

Warsaw, January 10, 2020

To whom it may concern

This letter of endorsement and support is issued at the request of  Jacek
Wachowicz, my long term business acquaintance.

Jacek is a recognized real estate professional actively involved in the Polish market

lor over 20 years, which in reality means that Jacek has been amongst the small
group ol professionals who stared their careers when the Polish commercial real
estate business actually commenced to exist in late 90s.

I have known Jacek for a large part of that time.

In my capacity as the Managing Director of Hines Poland, I have been involved
in transactions and joint venture developments with Jacek. The very [irst project
that we have pursued jointly was in 2005-2008, when Jacek was one of the key
principals of the company being our equity partuer on a residential development
m Warsaw, a condo project of over 25,000 sqm in the Wilanéw district. The
project was very successlul economically, and the joint venture cooperation was
scamless, largely owing to Jacek’s practical and fair approach.

Years after, when Jacek was one of key principals of a multinational real estate
company listed on the Warsaw Stock Exchange, we transacted two office
buildings. Again, the process was carried out in a [air and professional manner
despite certain ime pressure at that time.

[ have also discussed and analyzed a number of other projects with Jacek, where
he was involved in various capacities. For reasons independent of the two of us,
these projects were not pursued but in each and every case, the modus operandi
that Jacek has shown all the way through, was one of transparency, honesty and
mtegrity.

Therefore, T would recommend Jacek as a business partuer to anybody who
adheres to the policy ol honesty and integrity in business.

Very truly yours,

Micczystaw Godzisz
Managing Director
Hines Poland
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Warsaw, December 18, 2019

To whom it may concern.

This letter is to confirm I have known Mr. Christian Foitl and Mr. Jacek Wachowicz in a
professional capacity since 1993. During this time, we have worked together on multiple real estate
investment and development transactions.

Both Christian and Jacek have throughout all these years of our knowledge been actively engaged
in the real estate business in Poland and Central Europe. We have completed together numerous
real estate transactions in practically all spheres of the real estate investment market. Christian and
Jacek are well recognized and respected members of the Polish real estate community. I can highly
recommend both gentlemen as trustworthy and credible business partners.

wetl Debowski
Partner — Chairman, Real Estate (Europe)
Dentons
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Warsaw, January 2, 2020

To whom it may concern.

Mr. Christian Fojtl and Mr. Jacek Wachowicz have been known to me in a professional capacity for over
20 years. They have both worked with JLL during this time — jointly and individually in their respective
capacities - on numerous asset management activities as well as capital markets and development
transactions, in office, market and hotel sectors.

They both represent the highest market standards when it comes to professionalism and trustworthiness
in conducting their real estate market activities, and are well recognized and respected players in the real
estate industry in Poland.
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Tomasz Trzdsto

Managing Director

JLL Poland and CEE/SEE



